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6SLV WUH FL

6SLV WUH FL

%H]SLHF]H VWZR
2JUOQH ZVND]PZNL GRW\F]CFH EH]SLHF]H VWZD
,QVWUXNFMH EH]SLHF]H VWZD GOD LQVWDODWRUD
,QVWUXNFMH EH]SLHF]H VWZD GOD X>\WNRZQLND NR FRZHJR
=DNUHV RGSRZLHG]LDOQR FL

2GSRZLHG]LDOQR E SURGXFHQWD
2GSRZLHG]LDOQR E LQVWDODWRUD
2GSRZLHG]LDOQR E X>\WNRZQLND

2 QLQLHMV]HM LQVWUXNFML
'RNXPHQWDFMD X]XSH QLDMGCFD
6\PEROH VWRVRZDQH Z QLQLHMV]\P SRGUUF]QLNX

2SLV XU]JGG]HQLD
7\S\ NRW uz
* HZQH HOHPHQW\
,QIRUPDFMH ZVWUSQH GRW\F]CFH XN DGX VWHURZDQLD

,QVWUXNFMD GOD ,QVWDODWRUD

'RVWUS GR PHQX QD SR]JLRPLH X>\WNRZQLND

'RVWUS GR SR]JLRPX LQVWDODWRUD

3LHUZV]H XUXFKRPLHQLH XU]JCG]HQLD
OHQX .RPLQLDU]
=DSLV\ZDQLH QDVWDZ ] SLHUZV]HJR XUXFKRPLHQLD

.RQILJXUDFMD LQVWDODFML QD SR]JLRPLH LQVWDODWRUD
=PLDQD XVWDZLH NRQVROL VWHURZQLF]HM
:SURZDG]HQLH GDQ\FK LQVWDODWRUD
1DVWDZD VWD \FK NRPELQDFML
1DVWDZD ZHM E L Z\M E
1DVWDZD SDUDPHWUNZ
1DVWDZD FKDUDNWHU\VW\NL JUJHZF]HM
7\PF]DVRZH ]JZLUNV]HQLH WHPSHUDWXU\ F Z X
2VXV]DQLH SRVDG]NL

.RQVHUZDFMD LQVWDODFML
:\ ZLHWODQLH NRPXQLNDWMZ VHUZLVRZ\FK
2GF]\W ]PLHU]RQ\FK ZDUWR FL
:\ ZLHWODQLH LQIRUPDFML R SURGXNFML L RSURJUDPRZDQLX
2GSRZLHWU]DQLH UUF]QH

5HVHWRZDQLH OXE SU]J\ZUDFDQLH XVWDZLH
5HVHWRZDQLH QXPHUfZ NRIQILIXUDFML
‘A\ANRQ\ZDQLH DXWRPDW\F]QHJR Z\NU\ZDQLD
3UJ\ZUDFDQLH QDVWDZ ] SLHUZV]HJR XUXFKRPLHQLD
3UJ\ZUDFDQLH QDVWDZ IDEU\F]Q\FK

1DVWDZ\ |DDZDQVRZDQH
8VWDZLHQLD NRPXQLNDWMZ VHUZLVRZ\FK
1DVWDZD PDNV\PDOQHJR SRERUX PRF\ Z WU\ELH F R
1DVWDZD GOD Z\WZDU]DQLD FLHS D WHFKQRORJLF]QHJR
=PLDQD QDVWDZ\ A7
\EpU IXQNFML ZHM FLD 9 S \WNL 6&%
6WHURZDQLH LQVWDODFMC NDVNDGRZC

3U]\N DG\ LQVWDODFML

3RG CF]JHQLD HOHNWU\F]QH

OLHMVFH ]DLQWWDFNRERQ QB FW

OLHMVEFD |JDLQVWDORZDQLD S \WHN HOHNWURQLF]Q\FK

'RVWUS GR NRQVROL VWHURZQLF]HM

'RVWUS GR VNUJ\QNIRSRWIHU]H

3 \WND HOHNWURQLF]&P SR CF]JHQLRZD
6FKHPDW\ K\GUDXOLF]QH

6WRVRZDQH V\PEROH

.DVNDGD ] R>RQD | GZuFKLREWHJZPLHV]DF]RZ\ RJU]JHZDQLIRSERG]RZIREHJIR
FZX ] MHGQ\P FIXMQLNLHP

_.DVNDGD ] R>RQD | GZpFKLNEWHIZEH]SR2EHBOPLHV]DF]RZ\ RJUJHZDQLD
SRG RIJRZBRREJU]JHZDF] F Z X ] GZRPD F]XMQLNDPL
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_.DVNDGD ] R>RQD | GZpFKLNEWHIZEH]SR2EHBOPLHV]DF]RZ\ RJUJHZDQLD
SRG RIJRZBRRBJIJUJHZDF] F Z X ] MHGQ\P FIXMQLNLHP

1DVWDZ\
,QIRUPDFMH ZVWUSQH GRW\F]CFH NRGuZ SDUDPHWUNZ
\W]XNLZDQLH SDUDPHWUMZ OLF]QLNpZ L V\JQD pZ
‘\ND] SDUDPHWUuZ
3DUDPHWU\ U&8X®DWRUD
/LVWD ]JPLHU]JRQ\FK ZDUWR FL
/LF]QLNL UHJIXO®DWRUD
6\JQD \ UHJXBD'WRUD
6WDQ L VWDQ V]F]HJu RZ\

.RQVHUZDFMD

3UJHSLV\ GRW\F]JCFH NRQVHUZDFML

3UJ]\JRWRZDQLH
‘\NRQDQLH WHVWX SH QHJR REFLC>HQLD
6SUDZG]HQLH QDVWD BN ADBHVR\FIREFLC>HQLX
‘\NRQDQLH WHVWX QLVNLHJR REFLC>HQLD
6SUDZG]HQLH QDVWD BN ADPLWYRPLLOQ\P REFLC>HQLX

2WZLHUDQLH NRW D

6WDQGDUGRZH F]\QQR FL NRQWUROQH L NRQVHUZDF\MQH
6SUDZG]HQLH MDNR FL ZRG\
&]\W]F]JHQLH V\IRQX

6SHFMDOQH SUDFH NRQVHUZDF\MQH
\PLDQD HOHNWURG\ MRQL]DF\MQHM ]DS RQRZHM
&]\W]F]JHQLH SDOQLND
6SUDZG]HQLH ]DZRUX JZURWQHJR
&]\W]F]HQLH Z\PLHQQLND FLHS D
&]\W]F]JHQLH NROHNWRUD NRQGHQVDWX
ORQWD> SR Z\NRQDQLX NRQVHUZDFML

&]\QQR FL NR FRZH

8W\OL]DFMD L UHF\NOLQJ
"HPRQWD >

5R]ZLC]\ZDQLH SUREOHPZ

.RG\ E UGX
'\ ZLHWODQLH NRGpZ E UGX
2VWU]JH>HQLH
:\ CFIHQLH UHJXODF\MQH
%ORNDGD

+LVWRULD E 0GpzZ
2GF]\W\ZDQLH L NDVRZDQLH KLVWRULL E OGpuz

,QIRUPDFMH WHFKQLF]QH
6FKHPDW SR CF]H HOHNWU\F]Q\FK

&]0 FL ]|DPLHQQH
,QIRUPDFMH RJuOQH

'RGDWHN
2EMD QLHQLH XVWDZLH
8N DG VWHURZDQLD 3DUDPHWU\
8N DG VWHURZDQLD /LF]JQLNL
8N DG VWHURZDQLD 6\JQD \
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%H]SLHF]H VWZR

%H]SLHF]H VWZR

2JUOQH ZVND]MZNL GRW\F]CFH EH]SLHF]H VWZD

1LHEH]SLHF]H VWZR
8U]CG]JHQLH QLHEH]SLHF]QH
5\]\NR RGQLHVLHQLD REUD>H SU]JH] QLHZ\NZDOLILNRZDQ\FK X>\WNRZQLNuz

« 8UJCG]HQLH QLH MHVW SU]JH]QDF]RQH GR REV XJL SU]JH] RVRE\ Z W\P GJLHFL |
IL]\F]IQ\FK L XP\V RZ\FK OXE SRVWU]HJDQLD ]JP\V RZHJR RVRE\ QLH SRVLDGDM
RGQR QLH X>\ZDQLD XU]JCG]JH R LOH QLH VC GR]JRURZDQH OXE RGSRZLHGQLR
RGSRZLHG]LDOQGC ]D LFK EH]SLHF]H VWZR

« 1DOH>\ GRSLOQRZDE DE\ G]JLHFL QLH EDZL \ VLU XU]JCG]HQLHP

1LHEH]SLHF]H VWZR
6SDOLQ\ Z\GRVWDMGC VLO ] LQVWDODFML
3UDZGRSRGRELH VWZR ]JDWUXFLD WOHQNLHP z0JOD

e =DPRQWRZDE F]IXMNU WOHQNX ZU0JOD Z SREOL>X XU]CG]HQLD

1LHEH]SLHF]H VWZR
8U]CG]HQLH RSDODQH JD]HP
5\]\NR SR>DUX

s =DPRQWRZDE F]XMNL G\PX Z RGSRZLHGQLFK PLHMVFDFK

2VWU]H>HQLH
8U]CG]HQLH QLHEH]SLHF]QH
5\]\NR RGQLHVLHQLD REUD>H

« ORQWD> XUXFKRPLHQLH NRQVHUZDFMD RUD] Z\ CFJHQLH ] HNVSORDWDFML XU
Z\NRQ\ZDQH Z\ CF]QLH SU]JH] Z\NZDOLILNRZDQHJR LQVWDODWRUD JJRGQLH | RE
LQIRUPDFMDPL SRGDQ\PL Z LQVWUXNFML REV XJL

5\]\NR SRUD>HQLD SUGCGHP
:\VRNLH QDSLOFLH
5\]\NR SRUD>HQLD SUCGHP ] SRZRGX QLHSUDZLG RZR ]DLQVWDORZDQHJR SUJHZ

* 8VINRG]RQ\ SUJHZuG ]DVLODMGCF\ PXVL JRVWDE Z\PLHQLRQ\ SU]JH] RU\JLQDOQH.
VSU]JHGDZFU OXE LQQHJR Z\NZDOLILNRZDQHJR WHFKQLND

5\]\NR SRUD>HQLD SUGCGHP
:\VRNLH QDSLUOFLH
5\]\NR SRUD>HQLD SUCGHP HOHNWU\F]Q\P

e OXVL LVWQLHE PR>0OLZR E RGFLUFLD ]DVLODQLD XU]JCG]HQLD Z ND>GHM FKZLO
8ZDJD

8VINRG]HQLD ] SRZRGX ]DPDU]QLUFLD
8VINRG]HQLH SURGXNWX

* 8U]CG]HQLH QDOH>\ |DLQVWDORZDE Z\ CF]QLH Z PLHMVFX FKURQLRQ\P SU]JHG |

:D>QH
8U]J]CG]JHQLH PXVL E\E ]DZV]H GRVWUSQH

:D>QH
&D C GRVWDUF]RQC GRNXPHQWDFMU QDOH>\ SUJHFKRZ\ZDE Z SREOL>X XU]JCG]H!

:D>QH

3U]JH] FD \ RNUHV X>\WNRZDQLD NRW D QLH ZROQR ] QLHJR XVXZDE DQL ]JDNU\ZD
0XV]C RQH SRIRVWDZDE F][\WHOQH SUJH] FD \ RNUHVY HNVSORDWDFML XU]JCG]HQL
LQVWUXNFMDPL GRW\F]CF\PL VSRVREX SRVWUSRZDQLD L ] RVWU]JH>HQLDPL QDO

:D>QH
=PLDQ Z XU]JCG]JHQLX PR>QD GRNRQ\ZDE W\ONR SR %5VNDPQLX SLVHPQHM ]JIJRG\ F
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ISLHF]H VWZR

, QVWUXNFMH EH]SLHF]H VWZD GOD LQVWDODWRUD

1LHEH]SLHF]H VWZR
:\FLHN JD]X
BUDZGRSRGRELH VWZR Z\EXFKX

*: SUJ\SDGNX VWZLHUG]HQLD ]DSDFKX JD]X QDOH>\ |DZV]H Z\NRQDE QDVWUSXM ¢

« 1LH X>\ZDE RWZDUWHJR RJQLD QLH SDOLE DQL QLH X>\ZDE JQLD]GHN RUD] SU
G]ZRQNPZ Z CF]QLNpZ R ZLHWOHQLD ZLQG LWS

« 2GFLCE GRS \Z JD]X

« 2WZRU]J\E RNQD

« IDW\FKPLDVW JORNDOL]RZDE PLHMVFH Z\FLHNX L XV]F]JHOQLE MH

« -H OL Z\FLHN Z\VWCSL SU]HG JD]JRPLHU]JHP SRZLDGRPLE GRVWDZFU JD]X

1LHEH]SLHF]H VWZR
6SDOLQ\ Z\GRVWDMG VLU ] LQVWDODFML
3UDZGRSRGRELH VWZR |[DWUXFLD WOHQNLHP zZUJOD

e : SUJ\SDGNX VWZLHUG]HQLD ]DSDFKX VSDOLQ QDOH>\ ]DZV]H Z\NRQDE QDVWUS
« :\ CF]\E NRFLR

« 2WZRU]J\E RNQD

*« IDW\FKPLDVW JORNDOL]J]RZDE PLHMVFH Z\FLHNX L XV]F]IJHOQLE MH

2VWU]JH>HQLH
1ILHNRPSDW\ELOQR E SRG]HVSR pZ
1LHEH]SLHF]QH V\WXDFMH VSRZRGRZDQH QLHGRSDVRZDQLHP SRG]HVSR pZ

« BWRVRZDE Z\ CF]QLH RU\JLQDOQH F]U FL ]JDPLHQQH

,QVWUXNFMH EH]SLHF]H VWZD GOD X>\WNRZQLND NR FRZHJR

I1LHEH]SLHF]H VWZR
:\FLHN JD]X
BUDZGRSRGRELH VWZR Z\EXFKX

e : SUI\SDGNX VWZLHUG]HQLD ]DSDFKX JD]X QDOH>\ |DZV]H Z\NRQDE QDVWUSXM:!
1LH X>\ZDE RWZDUWHJR RJQLD QLH SDOLE DQL QLH X>\ZDE JQLD]JGHN RUD] SU
G]ZRQNpPZ Z CF]QLNpZ R ZLHWOHQLD ZLQG LWS

2GFLCE GRS \Z JD]X

2WZRUJ\E RNQD

2SX FLE ORNDO

*« 6NRQWDNWRZDE VLU ] XSUDZQLRQ\P LQVWDODWRUHP

I1LHEH]SLHF]H VWZR
6SDOLQ\ Z\GRVWDMGC VLU ] LQVWDODFML
3UDZGRSRGRELH VWZR |[DWUXFLD WOHQNLHP zUJOD

e : SUJ\SDGNX VWZLHUG]HQLD ]JDSDFKX VSDOLQ QDOH>\ ]DZV]H Z\NRQDE QDVWUS
e :\ CF]\E NRFLR

« 2WZRU]J\E RNQD

« 2SX FLE ORNDO

*« 6GNRQWDNWRZDE VLU ] XSUDZQLRQ\P LQVWDODWRUHP

3UJHVWURJD
&]0 FL UR]JJU]DQH
5\]\NR SRSDU]JHQLD

« 1LH GRW\NDE SUJHZRGpZ VSDOLQRZ\FK 7HPSHUDWXUD SU]JHZRGMZ VSDOLQRZ\I
3UJHVWURJD

&]0 FL UR]JJU]DQH
5\]\NR SRSDU]JHQLD

e 1LH GRW\NDE JUJHMQLNpnZ JE\W G XJR 7HPSHUDWXUD JUJHMQLNpZ PR>H ZJURV
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%H]SLHF]H VWZR

3UJHVWURJD
zﬁs & Z X
5\]\NR SRSDU]HQLD

« =DFKRZDE RVWUR>QR E SRGF]DV X>\ZDQLD FLHS HM ZRG\ X>\WNRZHM 7HPSHU
ZJURVQCE GR SRQDG r&

3UJHVWURJD
=X>\FLH SRG]JHVSR puz
1LHEH]SLHF]QH V\WXDFMH VSRZRGRZDQH ]X>\FLHP SRG]HVSR pz

e IDOH>\ |DSHZQLE UHJXODUQH VHUZLVRZDQLH XU]JCG]HQLD : FHOX VHUZLVRZD
] DXWRU\]RZDQ\P LQVWDODWRUHP OXE SRGSLVDE XPRZU QD REV XJU NRQVHUZ

8ZDJD
=DEORNRZDQH RGSURZDG]JHQLH NRQGHQVDWX
8VINRG]JHQLH SURGXNWX

e 1LH QDOH>\ PRG\ILNRZDE DQL XV]FIJHOQLDE RGSURZDG]HQLD NRQGHQVDWX
e -H>HOL VWRVRZDQ\ MHVW XN DG QHXWUDOL]DFML NRQGHQVDWX QDOH>\ JR F]
SURGXFHQWD

8ZDJD
1LVNL SR]JLRP ZRG\
8VINRG]JHQLH SURGXNWX

*« 1IDOH>\ UHJXODUQLH VSUDZG]DE SR]JLRP L FL QLHQLH ZRG\ Z LQVWDODFML JU]!
e -H>HOL FL QLHQLH ZRG\ MHVW ]E\W QLVNLH QDOH>\ X]XSH QLE SR]LRP ZRG\ Z

8ZDJD
8VINRG]HQLD ] SRZRGX |DPDU]JQLUFLD
8VINRG]HQLH SURGXNWX

* 8UJ]CG]HQLH SRZLQQR E\E Z CF]IRQH DE\ IXQNFMD RFKURQ\ SU]JHG |DPDU]DQLHTF
MHVW Z\ CFIRQH IXQNFMD RFKURQ\ SU]JHG |DPDU]JDQLHP QLH G]LD D

e 2SUP>QLE XU]CG]HQLH L LQVWDODFMU JU]JHZF]C MH>HOL X>\WNRZQLN EUG]LH
U\]\NR |DPDU]QLUFLD

=DNUHV RGSRZLHG]LDOQR FL

2GSRZLHG]LDOQR E SURGXFHQWD

1DV]H XU]JCG]HQLD VG SURGXNRZDQH ]JJRGQLH ] Z\PDJDQLDPL RERZLC]XMGCF\FK G\UH
R]QDFJHQEHP RUD] ] ZV]JHONLPL QLH]EUGQ\PL GRNXPHQWDPL 'EDMGCF R MDNR E V\
XU]CG]H 'ODWHJIR |[DVWU]HJDP\ VRELH SUDZR GR ZSURZDG]DQLD ]JPLDQ Z VSHF\ILNE

-DNR SURGXFHQW QLH SRQRVLP\ RGSRZLHG]LDOQR FL Z QDVWUSXMGCF\FK SU]J\SDGNELC

* QLHVWRVRZDQLH VLU GR ]|DOHFH LQVWUXNFML LQVWDORZDQLD L NRQVHUZDFML S
* QLHVWRVRZDQLH VLU GR ]DOHFH LQVWUXNFML REV XJL SURGXNWX
e EUDN OXE QLHGRVWDWHF]QD NRQVHUZDFMD SURGXNWX

2GSRZLHG]LDOQR E LQVWDODWRUD

,QVWDODWRU MHVW RGSRZLHG]LDOQ\ ]D ]DLQVWDORZDQLH XU]J]CG]JHQLD 3LHUZV]H 8
6HUZLVRZD $)6 ,QVWDODWRU PXVL SIDIGVRMHU]HIDE QDVWUSXMCF\FK

e 3UJHF]\WDE ZV]\VWNLH ZVND]uZNL |DZDUWH Z LQVWUXNFMDFK SURGXNWX
=DLQVWDORZDE SURGXNW ]JJRGQLH ] RERZLC]XMCF\PL SUJHSLVDPL L QRUPDPL
B3UJHSURZDG]LE ZV]HONLH QLH]JEUGQH NRQWUROH

SRLQVWUXRZDE X>\WNRZQLND R G]LD DQLX LQVWDODFML

-H OL XU]J]CG]HQLH Z\PDJD NRQVHUZDFML ]JZUpFLE XZDJU X>\WNRZQLND QD RERZLC
VWDQLH WHFKQLF]Q\P

* 3UJHND]DE X>\WNRZQLNRZL ZV]\VWNLH LQVWUXNFMH EH]SLHF]H VWZD L REV XJL GF

2GSRZLHG]LDOQR E X>\WNRZQLND

: FHOX |DSHZQLHQLD RSW\PDOQHM SUDF\ LQVWDODFML X>\WNRZQLN PXVL VWRVRZD
3UJHF]\WDE ZV]\VWNLH ZVND]uZNL ]DZDUWH Z LQVWUXNFMDFK SURGXNW X
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2 QLQLHMV]HM LQVWUXNFML

‘\ANRQDQLH LQVWDODFML JOHFLE XSUDZQLRQHPX LQVWDODWRURZL

3LHUZV]H 8UXFKRPLHQLH JOHFLE $XWRU\]RZDQHM )LUPLH 6HUZLVRZHM $)6
*«3RSURVLE LQVWDODWRUD R XG]JLHOHQLH LQIRUPDFML R G]LD DQLX LQVWDODFML

e« 1DOH>\ |OHFLE DXWRU\]RZDQHPX VHUZLVRZL SUJHSURZDG]HQLH Z\PDJDQ\FK NRQW L
e« 3UJHFKRZ\ZDE GRVWDUF]RQH LQVWUXNFMH Z GREU\P VWDQLH Z SREOL>X SURGXNW

2 QLQLHMV]HM LQVWUXNFML

'RNXPHQWDFMD X]XSH QLDMGCFD

‘\PLHQLRQD SRQL>HM GRNXPHQWDFMD MHVW GRVWUSQD MDNR ]D CF]QLN GR QLQLH!

e , QVWUXNFMD LQVWDORZDQLD L REV XJL
e , QIRUPDFMD R SURGXNFLH

6\PEROH VWRVRZDQH Z QLQLHMV]\P SRGUUF]QLNX

7HQ SRGUUF]QLN ]DZLHUD LQVWUXNFMH VSHFMDOQH R]QDF]JRQH RNUH ORQ\PL V\PE
IUDJPHQW\ R]QDF]JRQH W\PL VIPERODPL

5\]\NR SRUD>HQLD SUCGHP
:VND]XMH V\WXDFMUO EH]SR UHGQLHJR ]JDJUR>HQLD
-H>HOL QLH XGD VLU MHM XQLNQCE VSRZRGXMH WR QDVWUSXMGCFH NRQVHNZHQG

« ,QIRUPDFMD R VSRVRELH XQLNQLUFLD QLHEH]SLHF]H VWZD
1LHEH]SLHF]H VWZR

:VND]XMH V\WXDFMUO EH]SR UHGQLHJR ]JDJUR>HQLD
-H>HOL QLH XGD VLU MHM XQLNQCE VSRZRGXMH WR QDVWUSXMGCFH NRQVHNZHQG

« , QIRUPDFMD R VSRVRELH XQLNQLUFLD QLHEH]SLHF]H VWZD

2VWU]H>HQLH

A :VND]XMH SRWHQFMDOQLH QLHEH]SLHF]QGC V\WXDFMU
-H>HOL QLH XGD VLU MHM XQLNQCE VSRZRGXMH WR QDVWUSXMGCFH NRQVHNZHQG
REUD>HQLD

« QIRUPDFMD R VSRVRELH XQLNQLUFLD QLHEH]SLHF]H VWZD
3UJHVWURJD
‘VND]XMH SRWHQFMDOQLH QLHEH]SLHF]QGC V\WXDFMU

-H>HOL QLH XGD VLU MHM XQLNQCE VSRZRGXMH WR QDVWUSXMGCFH NRQVHNZHC
XPLDUNRZDQH REUD>HQLD

«  QIRUPDFMD R VSRVRELH XQLNQLUFLD QLHEH]SLHF]H VWZD
8ZDJD
:VND]XMH SRWHQFMDOQH U\]J\NR XV]NRG]JHQLD REV XJLZDQHJR SURGXNWX

-H>HOL QLH XGD VLU MHM XQLNQCE VSRZRGXMH WR QDVWUSXMGCFH NRQVHNZHQC
LQQHJR PLHQLD

* , QIRUPDFMD R VSRVRELH XQLNQLUFLD QLHEH]SLHF]H VWZD

. | :D>QH
1 |3URVLP\ R XzDJU ZD>QD LQIRUPDFMD

6\PEROH Z\PLHQLRQH SRQL>HM PDMC PQLHMV]H ]JQDF]JHQLH DOH PRJC SRPuF Z QDZL

3DWU]
] 26v\ DF] GR LQQ\FK LQVWUXNFML OXE VWURQ Z QLQLHMV]HM LQVWUXNFML

3U]\GDWQH LQIRUPDFMH OXE GRGDWNRZH ZVND]JnZNL

;S

P %H]SR UHGQLD QDZLJDFMD Z PHQX SRWZLHUG]HQLD QLH EUGGC SRND]\ZDQH 1D
GREUHM JQDMRPR FL XN DGX
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2SLV XU]JCG]HQLD

7\S\ NRW pz

'"RVWUSQH VC QDVWUSXMCFH W\S\ NRW pz

2SLV XU]JCG]HQLD

=DN 7\S\ NRW pnz
1D]ZD ORF Z\M FLRZD|ORF Z\M FLRZD
% N : N :
% N : N :
% N : N :
*% N: N :
=QDPLRQRZD PRBEFLHS®QD
=QDPLRQRZD PRBEFLH&EOQD
* NZQH HOHPHQW\
5\V

,QIRUPDFMH RJuOQH

P

3RG CF]JHQLH ZORWX SRZLHWU]D

3RG CF]JHQLH RGSURZDG]HQLD VSDOLQ

7DEOLF]ND ]QDPLRQRZD
.RQVROD VWHURZQLF]D
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2G CF] XU]CG|BRLHRP ORJLF]Q\3R]JLRP ORJLF]Q\ ZHM E ZLHORIXQNF\MQ\FK
1RUPDOQLH RWEPILGHQLH MHVW EORNRZDQH JG\ ZHM FLH MHVW
1RUPDOQLH |D®PWQIGIWQLH MHVW EORNRZDQH JG\ ZHM FLH MHVW
@ $E\ XVXQGE E GG EORNDG\ QDOH>\ JUHVHWRZDE XU]GG]HIQLH

*%



,QVWUXNFMD GOD ,QVWDODWRUD

=DN 1DVWDZD ZHMMFEDH VMJQD X RGEORNRZDQLD

1DVWDZD

8>\WNRZDQLH L PR>OLZH QDVWD2Z\

2GEORNXM F R
2GEORNXM F

6W\N ]D Z\ GR RGEORNRZDQLD IXQNFML FHQWUDOQHJR RJU
ZDFMU XU]CG]HQLD Z FHOX Z\WZDU]DQLD FLHS D GOD FHQWUI

3RJLRP ORJLF]Q\3R]LRP ORJLF]Q\ ZHM E ZLHORIXQNF\MQ\FK
1RUPDOQLH RWRBHBWU]JHERZDQLD QD FLHS R GOD FHQWUDO
QH JG\ ZHM FLH MHVW RWZDUWH
1RUPDOQLH ]DPINSRWWMERZDQLD QD FLHS R GOD FHQWUDO
QH JG\ ZHM FLH MHVW ]DPNQLUWH

R

/JLPLW F]DNVIXHV F]DVX SR NWpU\P IXQNFMD SU]JHVWDQLH G]LD
V 8VWDZLE FIDV PLUG]\ IDSRWU]JHERZDQLHP QD FLHS R
XU]JCG]JHQLH -H OL Z W\P FIDVLH XU]JCG]JHQLH QLH ]RV
EORNRZDQH QD PLQXW

%ORN RFKU S2NDPHDOID F]\ IXQNFMD EUG]LH EORNRZDE RFKUR

1LH 2FKURQD FHQWUDOQHJR RJU]JHZDQLD SU]JHG ]DP
ZDQD

7DN 2FKURQD FHQWUDOQHJR RJU]JHZDQLD SU]JHG ]DP

FIDVX RGEORNRZDQLD XU]JCG]HQLD

]JHZDQ
DOQHJIF

QHJIR |
QHJIR |
DE

L SUJH
WDQLF

QU su
DU]QL!

DUJQLI

2GEORNXM F R
2GEORNXM F

FWANK]D Z\ GR RGEORNRZDQLD IXQNFML FHQWUDOQHJR RJU
?QIFH V*N\NX SRZRGXMH DNW\ZDFMU XU]CG]HQLD Z FHOX Z\WZD
FLHS HM ZRG\ X>\WNRZHM

3R]JLRP ORJLF]QBR]LRP ORJLF]Q\ ZHM E ZLHORIXQNF\MQ\FK
1RUPDOQLH RWYSRMMI]HERZDQLD QD FLHS R GOD FHQWUDO
X>\WNRZHM VC RGEORNRZ\ZDQH JG\ ZHM FLH
1RUPDOQLH |PS@WIWHERZDQLD QD FLHS R GOD FHQWUDO
W\ X>\WNRZHM VC RGEORNRZ\ZDQH JG\ ZHM FLH

/JLPLW F]DNVIXHV F]DVX SR NWpU\P IXQNFMD SU]JHVWDQLH G]LD
V 8VWDZLE FIDV PLUG]\ IDSRWU]JHERZDQLHP QD FLHS R
XU]JCG]JHQLH -H OL Z W\P FIDVLH XU]JCG]JHQLH QLH ]RV
EORNRZDQH QD PLQXW

%ORN RFKU 8NDH OD F]\ IXQNFMD EUG]LH EORNRZDE RFKUR
PDU]

1LH 2FKURQD FHQWUDOQHJR RJU]JHZDQLD L FLHS HM
FLHP QLJG\ QLH MHVW EORNRZDQD
7DN 2FKURQD FHQWUDOQHJR RJUJHZDQLD L FLHS HM

FLHP MHVW EORNRZDQD GR F]DVX RGEORNRZDQU

]JHZDQ
UJDQLLE

DHJR R
MHVW
DHJR R
MHVW

DE

L SU]JH
WDQLE
DU SU]!
ZRG\ X

ZRG\ X
D XU]C

* %



,QVWUXNFMD GOD ,QV
=DN 1DVWDZD ZWMIGDD]ZROQLHQLD NRW D
1DVWDZD 8>\WNRZDQLH L PR>OLZH QDVWDZ\
2GFLC>HQLH RGEWWR ]D Z\ GR RGFLC>HQLD XU]JCG]HQLD ] IXQNFML FHQWUDOQHIJR
2GFLC>HOQLH R G\ QH XUJCGJHQLD UpZQLH> PRJC Z\WZDU]DE FLHS R GOD FHQWU
WU]HERZDQLE] ﬁ LH RGFLC>RQH ] IDSRWU]JHERZDQLD QD FLHS R SRPSD Z CF]
DUJDE FLHS D
3R]LRP ORJLF]Q\3R]LRP ORJLF]Q\ ZHM E ZLHORIXQNF\MQ\FK
1RUPDOQLH RWRBBWU]HERZDQLD QD FLHS R GOD FHQWUDO|QHJR |
SUJH] LQQH XU]JCG]HQLD JG\ ZHM FLH MHVW RWZDU
1RUPDOQLH |DPINSRWWNMERZDQLD QD FLHS R GOD FHQWUDO|QHJR |
SUJH] LQQH XU]JCG]HQLD JG\ ZHM FLH MHVW ]DPNQL
2GFLC>HQLH RGEWWXD Z\ GR RGFLC>HQLD XU]JCG]HQLD ] IXQNFML FLHS HM ZRG\
2GFLC>HOQLH R G\ QH XUJCG]JHQLD UpZQLH> PRJC Z\WZDU]JDE FLHS R GOD FLHS H'
] H RGFLC>RQH ] IDSRWU]JHERZDQLD QD FLHS R SRPSD Z CF]
WU]JHERZDQLD
DU FLHS D
3R]JLRP ORJLF]Q\3R]LRP ORJLF]Q\ ZHM E ZLHORIXQNF\MQ\FK
1RUPDOQLH RWRBBWU]HERZDQLD QD FLHS R GOD FLHS HM ZRG\ X:
SUJH] LQQH XU]JCG]JHQLD JG\ ZHM FLH MHVW RWZDU
1RUPDOQLH |DPINSRWWNMMERZDQLD QD FLHS R GOD FLHS HM ZRG\ X:
SUJH] LQQH XU]JCG]JHQLD JG\ ZHM FLH MHVW []DPNQL
2GFLC> RG F RAWANX]D Z\ GR RGFLC>HQLD XU]JCG]HQLD ] IXQNFML FHQWUDOQHIJR
2GFLC>HQLH N %l)wé:[ygl_ QDOH>\ NRUJ\WWDE JG\ LQ(BH XU]JCG]HQLD UpuZQLH> PRIC Z
WUJHERZDOLQ LD'L FLHS HM ZRG\ X>\WNRZHM *G\ XU]JCG]JHQLH JRVWDQLH RGFL
FR F 7 X PSD Z CF]\ VLU DOH XU]JCG]JHQLH QLH EUG]LH Z\WZDU]DE FLHS D
3R]LRP ORJLF]J@R]LRP ORJLF]Q\ ZHM E ZLHORIXQNF\MQ\FK
1RUPDOQLH RW3BWWJHERZDQLD QD FLHS R GOD FHQWUDOQHJR R.
NRZHM VG SUJHMPRZDQH SU]JH] LQQH XU]JCG]HQLD JG
1RUPDOQLH |PDSRWU]JHERZDQLD QD FLHS R GOD FHQWUDOQHJR R.
PNQLUW\ NRZHM VG SUJHMPRZDQH SU]JH] LQQH XU]JCG]HQLD JG
=DN 1DVWDZD ZBWMIGDD]DSRWU]JHERZDQLD QD FLHS R
1DVWDZD 8>\WNRZDQLH L PR>OLZH QDVWDZ\
=HZ ]DSRW QDG6GMUWMNS]D Z\ GR JHQHURZDQLD ]JDSRWU]JHERZDQLD QD FLHS R|] XU]C
=HZQUWU]QH [BBRR\RB]GRJLF]Q\3R]LRP ORJLF]Q\ ZHM E ZLHORIXQNF\MQ\FK
ERZDQLH QD FLHSRRUPDOQLH RWRBBWU]JHERZDQLH QD FLHS R GOD FHQWUDO|QHJR F
ZHM FLH MHVW RWZDUWH
1RUPDOQLH |DPINSRWWMHERZDQLH QD FLHS R GOD FHQWUDO|QHJR |
ZHM FLH MHVW ]DPNQLUWH
1DVWDZD WHPSROGDWRWQDVWDZD WHPSHUDWXU\ JG\ ZHM FLH|MHVW
r& 8VWDZLE ZDUWR E |DGDQC WHPSHUDWXU\ GOD [[DSRW

G]JHQLD

m 1DVWDZD Z\M FLD

OR>QD VNRQILIJXURZDE Z\M FLH Z FHOX REV XJL V]H

IXQNFML

| 2 2
8>\M SRNUUW D GR QDZLJDFML

W
= 8>\M SU]WLONEX SRWZLHUG]LE Z\EuU

1IDFLVQCE $=J]\FLVN
\EUD.RQILJXUDFMD LQVWDODFML

= | . RQILIJXUDFMD! \@VRLHODIAFMIRIXQNF\MQH

'\EUD:AEM FLH ZLHORIXQNFANMQH ZLHORIXQNF\MQH

OHQX ]|DZLHUD OLVWU ZV]\WVWNLFK SDUDPH

*%

WUpZ C



,QVWUXNFMD G

=DN 1DVWD2Zz\

OD ,QVWDODWRUD

1DVWDZ\ Z\M E

ZY%\W BN

1DVWDZD

8>\WNRZDQLH L PR>0OLZH QDVWDZ\

%UDN

1LH Z\EUDQR >DGQHM IXQNFML

=DN 1IDVWDZD

ZAWHEQDWU]Q\ ]DZpU JD]X

1DVWDZD

8>\WNRZDQLH L PR>OLZH QDVWD2Z\

=HZQ ]DZuU JD

JBW\N GR SRG CF]HQLD JHZQUWU]QHJR ]|DZRUX JD]RZHJR

YXQNEMD THZC z% éMVOU]Q\ ]DZpU JDJRZ\ RWZLHUD VLU L JDP\ND Z W\P VDP\F F]DVL
JR JDZRUX JD JGGIHQLX .
(o "RGDWNRZH XVWDZLHQLD VC QLHGRVWUSQH
=DN 1DVWDZD ZWDERD RGFLQDMCF\
1DVWDZD 8>\WNRZDQLH L PR>OLZH QDVWDZ\
=DZpU K\GUDXOJBM\Q\ GR SRG CF]DQLD |DZRUX RGFLQDMGCFHJR
Y XQNEMD ]szg%\g@gg CG]HQLH QLH Z\WZDU]D FLHS D ]DZpU WHQ RGFLQD XU]CG]HC
UDXOLFIOHIR| B R SUJHS \ZRZL ZRG\ SUJH] QLHDNW\ZQH XUJCG]HQLH Z LQVW
&]DV RF]HN ]DZ&FRGRF]HNLZDQLD JHQHUDWRUD FLHS D QD RWZDUFL
v IDVWDZLE F]DV RFJHNLZDQLD QD RWZDUFLH |DZRUX R
FIDVX RFJHNLZDQLD XUJCGJHQLH EUG]LH Z\WZD[U]DE F
=DN 1DVWDZD ZWRFED RELHJX ZWHUQHJR
1DVWDZD 8>\WNRZDQLH L PR>OLZH QDVWDZ\
3RPSD RELHJX [PWMANQD Z\ GR SRG CFJHQLD SRPS\ RELHJX ZWRUQHJR
-H VWRVRZDQH MHVW VSU]JUJ R K\GUDXOLF]QH OXE S \WRZ) Z\PLF}
)J);(QZNVSMUDQSH?:% l(egks.'?zc’VWURQLH ZWHUQHM XN DGX 3RPSD |D CFJD VLU QD ND>GH ]I
W QHJR RJU]JHZDQLD Z LQVWDODFML
"RGDWNRZH XVWDZLHQLD VC QLHGRVWUSQH
=DN 1DVWDZD Z\8WFND/WD QX
1DVWDZD 8>\WNRZDQLH L PR>OLZH QDVWDZ\
=DWU]\PDQLH 6W\N VWDQX GR ]J DVIDQLD E UGX EORNDG)\
3RZLDGRP VIVWHP JHZQUWU]Q\ JG\ 27\ WFEYNEBLE RV REHHRLD V& QLHGRVWUSQH
QLD
%ORN OXE Z\ UHJ 6W\N VWDQX GR ]J DVIDQLD E UGX EORNDG\ ¢
3 DE\ J
3RZLDGRP VI\VWHP JHZQUWU]Q\ JG\ Z\\Jﬁ%@%gz&ﬂ&}ﬁ H .

OXE EORNDG\ R EENR/D ve oLHerVWOSOH
3DOQLN |D CF]RQ\ 6W\N VWDQX GR ]J DV]IDQLD >H SDOQLN MHYV
3RZLDGRP VI\VWHP JHZQUWU]Q\ Jc\ SDOOLWNTOELMY PZLHQLD VG QLHGRVWUSQH
\PDJDQ\ VHUZLV 6W\N VWDQX GR ]J DVIDQLD >H Z\WWUO[SXMH :
ng;DGRP VAIVWHP JHZQUWU]IQ\ JGI SEQ@(?&\WI\YH{?ﬁQ\?\BSEEHVQFL%OVQ QLHGRVWUSQH
RFLR Z WU F R 6W\N VWDQX GR ]J DV]DQLD >H Z\WWO[SXMH :

- U H
3RZLDGRP VI\VWHP JHZQUWU]Q\ JG\ N|§F§ é %\ﬁ;ﬁgﬁ ELH .
GOD FHOWUDOOQHIR RIUIHZDOLD sBw YIRVEA B &b ve QLHGRVWOSQH
RFLR Z WU F Z X 6W\N VWDQX GR ]J DVIDQLD >H Z\WWO[SXMH :
- \WNRZH
3RZLDGRP VI\VWHP JHZQUWU]Q\ JG\ NR \g %\&vzixb ELH .
GOD FLHS HM ZRG\ X>\WNRZHM £&Bw XWWBZLAGLo ve QureRVWOSQH

* %



,QVWUXNFMD GOD ,QV

1DVWDZD 8>\WNRZDQLH L PR>OLZH QDVWDZ\
3RPSD F R |D 6W\N VWDQX GR ]J DV]DQLD >H SRPSD FHQW

- VW_]D CFIR
SRZLDGRP VAVWHP JHZQUWUJQ\ JG\ S%BV\'/:N%ZMJ&V&V\BBZ%EJSED VC QLHGRVWUSQH

QD
3RPSD F Z X ]D 6W\N VWDQX GR ]J DV]DQLD >H SRPSD| FLHS

- VW] F
i]RRZ('?‘gGRP VIVWHP JHZQUWU]IQ\ JG\ S%BV\FN%%H@&M%L&&LD VC QLHGRVWUSQH

=DN 1DVWDZD Z\WRFSD VWUHIRZD RELHJX EH]SR UHGQLHJR
1DVWDZD 8>\WNRZDQLH L PR>0OLZH QDVWDZ\
SRPSD RELH|J6®NNS]D Z\ GR SRG CF]DQLD SRPS\ RELHJX EH]SR UHGQLHJR

6WHURZDOLH |& &,% PSD NRW D MHVW DNW\ZQD SRPSD VWUHIRZD WH> EUG|LH DN

RELHIX EH]SR \>‘E’ @_%\ VWURQC SLHUZRWQGC L ZWPHUQC XN DGX ]JQDMGXMH| VLU Vv

IR L HLS\WRZ\ Z\PLHQQLN FLHS D : LQVWDODFML NDV[INDGRZ
ZLRGGCFHJR

'RGDWNRZH XVWDZLHQLD VC QLHGRVWUSQH

=DN 1DVWDZD Z\OWRFED NDVNDG\
1DVWDZD 8>\WNRZDQLH L PR>OLZH QDVWD2Z\

3RPSD NDVNDG\6W\N |[D Z\ GR SRG CF]HQLD SRPS\ NDVNDG\

3rRPSD NDVNDlgH OL VWRVRZDQH MHVW VSUJUJ R K\GUDXOLF]QH OXE S \WRZ)\ Z\PLF

S \Z SR VWURQLH SLHUZRWQHM LQVWDODFML 3RPSD |D CF]D [VLU QI

QHJR ] XU]CG]H Z LQVWDODFML NDVNDGRZHM
'RGDWNRZH XVWDZLHQLD VC QLHGRVWUSQH

1DVWDZD SDUDPHWUnZ

FHOX VNRQILIJXURZDQLD LQVWDODFML PR>QD ]PLH
SRG CF]JRQ\FK S \WHN UR]JV]JHU]JH F]XMQLNpZ LWG
VLU GR REV XJL QDMF]U FLHM Z\VWUSXMCF\FK LQVV
8>\WNRZQLN OXE LQVWDODWRU PR>H GRVWRVRZDE
SRWUJHE

. :D>QH
1 =PLDQD XVWDZLH IDEU\F]Q\FK PR>H PLHE QLHN
G]LD DQLH LQVWDODFML

P := | RQILIXUDFMD!' N\@VUWPH ODWMLU OXE XUJ]CG]HQ
3DUDPHWU\ OLF]QaINULD RANIQUD \

8>\M SRNUUOW D GR QDZLJDFML
8>\M SU]WLVONEX SRWZLHUG]LE Z\EuU

ng

1DFLVQCE $=J]\FLVN

\EUD.RQILJXUDFMD LQVWDODFML

\EUDE VWUHIUO OXE XU]JCG]JHQLH NWpUH EUG]LH
\EUDFEDUDPHWU\ OLF]JQLNL V\JQD \
\EUDEDUDPHWU\

5\V.\'  3DUDPHWU\ OLF]QLNL V\JQD$\- 3DUDPHWU\
- ILF]QLNL
- 6\JQD \
% :\ND] QDVWDZ OXE ZDUWR FL

= :\ ZLHWODQD MHVW OLVWD GRVWUSQ\FK SDUDP|

AD-3000936-02
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1DVWDZD FKDUDNWHU\VW\NL JUJHZF]HM

-H>HOL GR LQVWDODFML SRG GCF]JRQ\ MHVW F]XMQLN
PLUG]\ WHPSHUDWXUC JHZQUWU]QC L WHPSHUDWXU
UHJXORZDQD ]D SRPRFC FKDUDNWHU\VW\NL JUJHZF]
GRVWRVRZDE ]JRGQLH ] Z\PDJDQLDPL LQVWDODFML

P \EUDE VWUMIEZD RJU]JHZDQLD

8>\M SRNUUOW D GR QDZLJDFML
8>\M SU]WLVONEX SRWZLHUG]LE Z\EuU

ne)

\EUDE NDIHOHN VWUHI\ GR VNRQILJXURZDQLD
\EUDEWUDWHJILD UHIJXODFML
'\EUDE QDWNDXQD SRGVWOMBFIZD ]JHZQ Z SRP
= 2SFMW]\ZD RIJUJHBRQIDZL VL BZWDHQAKQLH VWUHI
\EUD.®J]\ZD RJU]HZDQLD
> &KDUDNWHU\VW\ND JUJHZF]D JRVWDQLH SUJHGV
JUDILF]QHM
5\V  &KDUDNWHU\VW\ND JUJHZF]D 1DVWDZLE QDVWUSXMGCFH SDUDPHWU\

A 1220 oo oo Lo oo Lo o %)
=DN 1DVWDZ\ NUJ\Z\FK JUJHZF]\FK
1\\3 1DVWDZRSLV
$| 1IDFK\O| :DUWR E QDFK\OHQLD FKDUDNWHU\VW\
[E « 2ELHJ RJUJHZDQLD SRG RJRZHJR QDI
G\ L

« 2ELHJ JUJHMQLNRZ\ QDFK\OHQLH RN
% ODNV ODNV\PDOQD WHPSHUDWXUD RELHJX F
&| 3RF] '‘DUWR E |DGDQD WHPSHUDWXU\|RWRF]

[[r& [[1&DOH>QR E PLUG]\ WHPSHUDWXUC ]DVI
D WHPSHUDWXUC JHZQUWU]QC VD LQIF
GRF]QD QD FD \P QDFK\OHQLX

AD-3001402-01

7\PF]DVRZH ]ZLUNV]HQLH WHPSHUDWXU\ F Z X

OR>QD W\PF]DVRZR ]ZLUNV]\E WHPSHUDWXUU FLHS |
JRG]LQRZ\ MHVW DNW\ZQ\ ] REQL>RQC ZDUWR FLC ]
YXQNFMU WU PR>QD ]DVWRVRZDE DE\ ZSURZDG]LE |
JRG]LQRZHJR OXE SUJHWHVWRZDE Z\WZDU]DQLH FL#

» := | RQILIXUDFMD! {HQAQN SRBRAML ! &: 8
3UJ\WSLHV]HQLH SRGJU|MNDQVYDVFPEPOVRZHJIR
QDGSLVDQLD

@ 8>\M SRNUUOW D GR QDZLJDFML
= 8>\M SU]WLONEX SRWZLHUG]LE Z\EuU

1DFLVQCE ¢=J]\FLVN

\EUDRQILIXUDFMD LQVWDODFML

\EUD:HZQ SRGJU] &:8

\EUD®U]\VSLHV]HQLH SRGJU]JHZDQLD F Z X

\EUDENUHV W\PF]DVRZHJR QDGSLVDQLD

8VWDZLE F]DV Z JRG]LQDFK L PLQXWDFK

% 7THPSHUDWXUD FLHS HM ZRG\ JRVWDQLH JZLONV:
:DUW ]DG WU NRPI &:8

7\PF]DVRZ\ ZJURVW PR>QD SU]JHUZBHAVWRBU]H] Z\EUD
2VXV]DQLH SRVDG]NL
)XQNFMD RVXV]DQLD SRVDG]NL V X>\ GR Z\PXV]HQLL

]JDVLODQLD OXE VHULL QDVWUSXMCF\FK SR VRELH S
SUJ\WSLHV]HQLD VFKQLUFLD SRVDG]NL SU]J\ RJUJHZEL

*% Y
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:D>QH

« 1IDVWDZ\ W\FK WHPSHUDWXU PXV]C VSH QLDE
SRVDG]NL

« $SNW\ZDFMD WHM IXQNFML K3 SRPRIRGKMBIDP HV
Z\ CFJHQLH ZV]\WWNLFK LQQ\FK IXQNFML UHJX

« -H>HOL Z MHGQ\P ] RELHJuZ MHVW DNW\ZQD IX
SRVDG]NL ZV]\WWNLH SR]JRVWD H RELHJL RUD]
X>\WNRZHM QDGDO G]LD DMC

« OR>OLZH MHVW X>\FLH IXQNFML RVXV]DQLD SF
L % 1DVWDZ\ SDUDPHWUPZ PXV]C E\E Z\NRQD
HOHNWURQLF]QHM NWpUD VWHUXMH GDQ\P R

=0

5\V &KDUDNWHU\WW\IND RVXV]DQLD SRVDG]NL

1 4 7
(\*—’“ —Ar
50 1 1 1
1 | |
35 5\ 6 8
T \_é /—9
20 >
2—/%
8:00 0:00 0:00 0:00 0:00 0:00 0:00 0:00 0:00 0:00 0:00 0:00
o 1 | 3 | 5 | 7 | 9 | 11 | 13 | 15 | 1.7 | X | X_ |
10/ d 11
AD-3001406-02
G ,OR E GQL )D]D  WHPSHUDWXUD NR=BRZD SDUDF
7 THPSHUDWXUD ]DGDQD RJUJHZDQLD /JLF]JED GQL Z IDJLH IXQNFML RVXV]DQ
/JLF]JED GQL Z IDJLH IXQNFML RVXV]DQLD SRVDE&BWU
SDUDRBWU )D]D  WHPSHUDWXUD SRFEBWNRZD SI

)D]D  WHPSHUDWXUD SRFEBWNRZD SDUDBPHWU WHPSHUDWXUD NR=BRZD SDUDF
)D]D  WHPSHUDWXUD NR=BRZD SDUDPHWWDUW IXQNFML RVXV]DQLD SRVDG]NL
/LF]JED GQL Z ID]JLH IXQNFML RVXV]DQLD.8RVBE]NIQNFML RVXV]DQLD SRVDG]NL
SDUDPRBWU QRUPDOQHM SUDF\

)D]ID  WHPSHUDWXUD SRFEBWNRZD SDUDPHWU

:D>QH

&RG]JLHQQLH R Sy QRF\ IXQNFMD RVXV]DQLD SR
SRQRZQLH ZDUWR E ]|DGDQC WHPSHUDWXU\ SRF
OLF]EU SR]JRVWD \FK GQL

=D

B $NWV\ZRZDQLH RVXV]DQLD SRVDG]NL

OR>QD DNW\ZRZDE RVXV]DQLH SRVDG]NL GOD VWUH
SRG RIJRZHJR )XQNFMD Z\PXV]D VWRVRZDQLH VWD |
OXE VIHUHJX NROHMQ\FK SR]JLRPuzZ WHPSHUDWXU\ Z
RVXV]DQLD SRVDG]NL

P> \EUDE VW&WWDZ RVXV]DQLH SRVDG]NL

8>\M SRNUUOW D GR QDZLJDFML
8>\M SU]WLVONEX SRWZLHUG]LE Z\EpuU

ne)

\EUDE NDIHOHN VWUHI\ GR VNRQILJXURZDQLD
\EUDE&VWDZ RVXV]DQLH SRVDG]NL
‘\EUDE >CGDQC ID]JU DE\ |PRG\ILNRZDE XVWDZLH

Y *%
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8VWDZLE QDVWUSXMGFH SDUDPHWU\

=DN 8VWDZLHQLD RVXV]DQLD SRVDG]NL
)DID |[1DVWDZD 2SLV

«+ &]DV RVXV] SRVDGIMNVWDZLD OLF]EU GQL SLHUZV]HJR HWDSX RVXV]DQLD SR
« 7THPS SRF] RVXV]s 8VWDZLD WHPSHUDWXUU SRF]JCWNRZGC SLHUZV]HJR HWDS
« &]DV RVXV] SRVDGJ|8NVWDZLD OLF]EU GQL SLHUZV]J]HJR HWDSX RVXV]DQLD SR

« &]DV RVXV] SRVDG|MNVWDZLD OLF]JEU GQL GUXJLHJR HWDSX RVXV]DQLD SRVE
« THPS SRF] RVXV]e 8VWDZLD WHPSHUDWXUU SRF]JCWNRZGC GUXJLHJR HWDSX
« 7THPS NR F RVXV]s 7THPSHUDWXUD NR FRZD GUXJLHJR HWDSX RVXV]DQLD SR

«+ &]DV RVXV] SRVDG|8MNVWDZLD OLF]EU GQL WU]JHFLHJR HWDSX RVXV]DQLD SRV
« 7THPS SRF] RVXV]* 8VWDZLD WHPSHUDWXUU SRF]JCWNRZGC WU]JHFLHJR|HWDS]
« 7THPS NR F RVXV]s 7THPSHUDWXUD NR FRZD WU]JHFLHJR HWDSX RVXV]DQLD S

\EUDFHVHWE\ ZUUFLE GR XVWDZLH GRP\ OQ\FK
ID]\

ne)

\EUDENW\ZRM\ UR]SRF]CE RVXV]DQLH SRVDG]NL
.RQVHUZDFMD LQVWDODFML

'\ ZLHWODQLH NRPXQLNDWpZ VHUZLVRZ\FK

*G\ QD Z\ ZLHWODF]X SRMDZL VLU NRPXQLNDW VHU?Z
MHJR V]FIHJp \

8>\M SRNUUOW D GR QDZLJDFML
8>\M SU]WLVONEX SRWZLHUG]LE Z\EpuU

ne)

‘\EUDE NDYLI@HN >
= 2WZRU]\ VLU\ ZHEWO NRPXQLNDW VHUZLVRZ\
‘\EUDE SDUDPHWU OXE ZDUWR E NWuU\ PD E\E Z

2GF]\W ]JPLHU]JRQ\FK ZDUWR FL

8U]CG]JHQLH UHMHVWUXMH Z VSRVPE FLCJ \ Up>QH ]
'‘DUWR FL WH PR>QD RGF]\WDE QD NRQVROL VWHUR.

 := | RQILIXUDFMD! N\@VWH ODWMLIU OXE XU]JCG]HQ
3DUDPHWU\ OLF]QILKLQ MERDQD \

8>\M SRNUUW D GR QDZLJDFML
8>\M SU]WLDNEX SRWZLHUG]JLE Z\EpU

;S

1DFLVQCE $=J]\FLVN
\EUD.RQILJXUDFMD LQVWDODFML
8PR>0OLZLE GRVWUS GR SR]LRRPXI ILIXAVDIF ® DWWV |
QLH MHVW GRVWUSQ\
:\EUD:ECF] GRVWUS QD SR]LRPLH ,QVWDODWR
8>\E NRGX
:\EUDE VWUHIU OXE XU]J]CG]HQLH GR RGF]\WX
\EUDFDUDPHWU\ OLF]JQLNL V\JQD\
\EUD/EF]QDNEEJQD DE\ RGF]\WDE OLF]QLN OXE V\J

5\V. 3DUDPHWU\ OLF]QLNL V\JQD$\- 3DUDPHWU\
- /ILF]QLNL
- 6\JQD \
% :\ND] QDVWDZ OXE ZDUWR FL

AD-3000936-02
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:\ ZLHWODQLH LQIRUPDFML R SURGXNFML L RSURJUDPRZDQLX

OR>OLZH MHVW RGF]\WDQLH LQIRUPDFML RGQR QLH
RSURJUDPRZDQLD XU]JCG]HQLD L ZV]\VWNLFK SRG C

P> := | QIRUPDFMD R ZHUVML

@ 8>\M SRNUUOW D GR QDZLJDFML
= 8>\M SU]WLONEX SRWZLHUG]LE Z\EpuU
1IDFLVQGCE $=J]\FLVN

\EUD®IRUPDFMD R ZHUVML
\EUDE XU]CG]HQLH WDEOLFU VWHURZQLF]C OXE

5\V.  ,QIRUPDFMH R ZHUVML $ \EUDE XU]JCG]HQLH SDQHO VWHURZDQLD OXE |
% :\ND] LQIRUPDFML

‘\EUDE LQIRUPDFMH GR Z\ ZLHWOHQLD

AD-3000936-02

2GSRZLHWU]DQLH UUF]QH

8U]GCG]HQLH PR>QD RGSRZLHWU]\E UUF]QLH
P> = 10HQX SLHUZV]HJR XUZBRRPRBQRZLHWU]DQLL

8>\M SRNUUW D GR QDZLJDFML
8>\M SU]WLMODNEX SRWZLHUG]LE Z\EpU

;S

1DFLVQCE ¢=J]\FLVN

\EUDEBHQX SLHUZV]HJR XUXFKRPLHQLD

\EUDFURJ RGSRZLHWU]DQLD

= 2WZLHUD VLU0 PHQX UUF]J]QHJR RGSRZLHWU]DQLCL
3RVWUSRZDE ]JJRGQLH ] LQVWUXNFMDPL QD Z\ ZL

@ $E\ SUJHUZDE SURFHGXUU QCdLVQGE L SUI\WU

5HVHWRZDQLH OXE SUJ\ZUDFDQLH XVWDZLH

5HVHWRZDQLH QXPHU#f&Z NRIQILIXUDFML

1XPHU\ NRQILJXUDFML Z\PDJDMGC JUHVHWRZDQLD SR
E UGX OXE SR Z\PLDQLH UHJXODWRUD 1XPHU\ NRQI
WDEOLF]FH ]QDPLRQRZHM XU]JCG]HQLD

N :D>QH
1 3R JUHVHWRZDQLX QXPHUMPZ NRQILIXUDFML ZV]
QLHVWDQGDUGRZH JRVWDQC XVXQLUWH : ]DOH

PRJC E\E ZSURZDG]RQH IDEU\F]QH QDVWDZ\ SDI
Z CFJHQLD RNUH ORQHJR Z\SRVD>HQLD GRGDWV

« $E\ SU]\ZUWUFLE WH QDVWDZ\ SR JUHVHWRZDQL
]JDSLVDQ\FK QDVWDZ ] SLHUZV]HJR XUXFKRPLH

«-H OL QLH ]DSLVDQR >DGQ\FK QDVWDZ ] SLHU?Z
QDOH>\ SUJHG UHVHWRZDQLHP ]DSLVDE QDVW
8Z]JOUGQLE ZV]\VWNLH LVWRWQH SDUDPHWU\
Z\SRVD>HQLD GRGDWNRZHJR

P» := I0HQX ]DDZDQVRZDQ\FK XVWDZBMWWDHUZLVRZ)
QXPHU\ NRQILIJXUDFML

Y *%
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5\V

I1XPHU\ NRQILJXUDFML

%)

)
J

AD-3001385-01

@ 8>\M SRNUUOW D GR QDZLJDFML
= 8>\M SU]WLMONEX SRWZLHUG]LE Z\EpuU

$ :\EUDE UHJXODWRU
% ,QIRUPDFMH GRGDWNRZH
& 1XPHU\ NRQILJXUDFML

1DFLVQCE ¢=J]\FLVN

\EUDEHQX |DDZDQVRZDQ\FK XVWDZLH VHUZLVRZ
\EUD&EVWDZ QXPHU\ NRQILIJXUDFML

‘\EUDE XU]CG]HQLH NWpUH PD JRVWDE JUHVHWR:
\EUDE L ]JPLHQLER1QDVWDZU

\EUDE L ]JPLHQLER1QDVWDZU
\EUDFRWZLHNEB\<SRWZLHUG]LE JPLHQLRQH QXPHU

'\ANRQ\ZDQLH DXWRPDW\F]QHJR Z\NU\ZDQLD

)XQNFMD DXWRPDW\F]JQHJR Z\NU\ZDQLD Z\V]XNXMH |
LQQH XU]JCG]HQLD SRGXWF IPRAQHKGRFML WHM PR>QD X
JG\ SRG CF]JRQH XU]JCG]HQLH JRVWD R Z\PLHQLRQH ¢

P» = I0HQX |DDZDQVRZDQ\FK XVWDZLH VHUZLVRZ)

$XWRPDW\F]QH Z\NU\ZDQLH

8>\M SRNUUOW D GR QDZLJDFML
8>\M SU]WLDNEX SRWZLHUG]LE Z\EpU

;S

1DFLVQGCE $=J]\FLVN

\EUDEHQX ]DDZDQVRZDQ\FK XVWDZLH VHUZLVRZ
\EUD$XWRPDW\F]QH Z\NU\ZDQLH
\EUDFRWZLHNEB\<UR]SRF]CE DXWRPDW\F]QH Z\NU\

BUJ\ZUDFDQLH QDVWDZ ] SLHUZV]JHJR XUXFKRPLHQLD

7D RSFMD XPR>OLZLD SUJ\ZUpFHQLH QDVWDZ ] SLHL
RQD GRVWUSQD W\ONR ZWHG\ JG\ XVWDZLHQLD ] S
JRVWD \ |IDSLVDQH QD NRQVROL VWHURZQLF]HM

P» := I0HQX ]DDZDQVRZDQ\FK XVWDZERIQIHW GIR/R Z)

XVWDZLH DNW\ZQ\FK SU]J\ SLHUZV]\P XUXFKRPL

8>\M SRNUUW D GR QDZLJDFML
8>\M SU]WLWNEX SRWZLHUG]LE Z\EpU

ng

1DFLVQGCE $=J]\FLVN
\EUDEHQX ]DDZDQVRZDQ\FK XVWDZLH VHUZLVRZ
\EUD&RIQLM GR XVWDZLH DNW\ZQ\FK SU]\ SLHUZ

\EUDFRWZLHNE\<SU]\ZUUFLE QDVWDZ\ ] SLHUZV]H
XUXFKRPLHQLD

3U]\ZUDFDQLH QDVWDZ IDEU\F]Q\FK

* %

,VWQLHMH PR>OLZR E SUJ]\ZUPFHQLD QDVWDZ IDEU\I

P» := I0HQX ]|DDZDQVRZDQ\FK XVWDZBH]\YHUELVRZ)

XVWDZLHQLD IDEU\F]QH

8>\M SRNUUOW D GR QDZLJDFML
8>\M SU]WLVONEX SRWZLHUG]LE Z\EpuU

1DFLVQCE $=J]\FLVN

\EUDEHQX ]DDZDQVRZDQ\FK XVWDZLH VHUZLVRZ
\EUD3U]\ZUpPE XVWDZLHQLD IDEU\F]QH
\EUDFRWZLHUOGX SU]J\ZUUFLE QDVWDZ\ IDEU\F]QH

ng
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1DVWDZ\ |IDDZDQVRZDQH

S8VWDZLHQLD NRPXQLNDWMuZ VHUZLVRZ\FK

7R XU]CG]HQLH PR>H SRZLDGDPLDE X>\WNRZQLND R
SUJHSURZDG]HQLD SUDF VHUZLVRZ\FK 8N DG VWHU
OLF]QLNuZz

« CF]QD OLF]ED JRG]LQ SUDF\ SDOQLN®&RG RVWDW:(
« CF]QD OLF]ED JRG]LQ SUDF\ ] |DVLODQLHP VLHFLF
NRQVHUZ&FML

-H OL ZVND]DQLH NWRUHJR ] W\FK OLF]QLNHZ MHVW
XVWDZLRQC Z SEBUDH$BU]H X>\WNRZQLN RWU]\PD
SRZLDGRPLHQLH QD NRQVROL VWHURZQLF]HM

=DN 8VWDZLHQLD SDUDPHWUMPZ NRPXQLNDWWMZ VHUZLVRZ\FK

.RG ‘\ ZLHWODQ\ WHNVW/|=DOHFHQLH
$3 *RG]LQ\ SUDF\ 8VWDZLE ZDUWR E SDVXMCFC GR ZDUXQNpZ HNVSORDW
JRG]LQ GOD NRW D NRPHUF\MQHJR Z QRUPDOQHM N|
$3 .RPXQLNDW VHUZLVRBVWDZLE ZDBWRLDOGRP1LHVWRYGVWDMCF ] ZDUWR FL X
Q\FK$B 133
$3 *RG] ]DVLO HOHNWU | 8VWDZLE ZDUWR E SDVXMCFC GR ZDUXQNpPZ HNVSORDW
JRGJLQ URN GOD NRW D NRPHUF\MQHJR Z QRUPD(
QLD

1DVWDZD PDNVI\PDOQHJR SRERUX PRF\ Z WU\ELH F R

A\ANUHV SUJHGVWDZLD ]DOH>QR E PLUG]\ SUUGNR FL
SRERUHP PRF\

5\V.  :\]QDF]HQLH QDVWDZ\ IDEU\F}IQMRW]\WWXMCF GDQH | WDEHOL X]XSH QLE Z\NUH

QD SRGVWDZLH Z\NUHVX

15

e

~

e

:\EUDE SUUGNR E REURWRZC ZHQW\ODWRUD
Z\NUHV X

2G Z\EUDQHM SUUGNR FL REURWRZHM ZHQW\
SLRQRZC OLQLU

<Q...____ S N (13 'RSURZDG]LE MC GR SXQNWX SUJHFLUFLD ] N
/. 1DU\WRZDE SR]JLRPC OLQLU RG SXQNWX SU]JH
pod ! '"RSURZDG]LE MC GR SXQNWX SU]JHFLUFLD ] R
// @ 2GF]\WDE ZDUWR E Z PLHMVFX SUJHFLUFLD V
SLRQRZGC Z\NUHVX
°, » 11 = :DUWR E WD MHVW SRERUHP PRF\ QDVWDZI
R AD.300161101 Z\EUDQHM SUUGNR FL REURWRZHM ZHQW\O|
5\V ‘\]QDF]HQLH >CGDQHJR SRERUWXRU]J\WWDQLH Z\NUHVX GR Z\EUDQLD >CGDQHJR

PRF\ QD SRGVWDZLH Z\NUHVX\]QDF]HQLD SUUGNR FL REURWRZHM ZHQW\ODWF

~

e

Z L e

S

Jo

<
R

AD-3001610-02

:\EUDE >CGDQ\ SREpU PRF\ QD RVL SLRQRZHI
1DU\WRZDE SR]JLRPC OLQLU RG Z\EUDQHJIR SF
'"RSURZDG]LE MC GR SXQNWX SUJHFLUFLD ] N
1DU\WRZDE SLRQRZC OLQLU RG SXQNWX SU]F
'"RSURZDG]LE MC GR SXQNWX SU]JHFLUFLD ] R
2GF]\WDE ZDUWR E Z PLHMVFX SUJHFLUFLD V
SRIJLRPC Z\NUHVX
= :DUWR E WD MHVW SUUGNR FLC REURWRZC
RGSRZLDGDMCFC >CGDQHPX SRERURZL PRF

*%
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$E\ Z\NRQDE QDVWDZU >CGDQHJR PDNV\PDOQHJR
]JPLHQLE SD*@DPHWU

5\V ODNV\PDOQ\ SREpU PRF\ GOD FHQWUDOQHJR RJU]JHZDQLD
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1DVWDZD GOD Z\WZDU]DQLD FLHS D WHFKQRORJLF]QHJR

:D>QH
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